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English Version
1. Answer any one questions: [1x5]
a) What is the difference between nominal GDP and real GDP?
b) What does the circular flow of income represent in a simple economy?
2. Answer any two questions: [2x10]
a) Explain the Keynesian consumption function. How does it relate to aggregate demand?
b) Discuss the determinants of investment in macroeconomic theory.
c) Examine the concept and significance of the GDP deflator. How it differ from CPI?

d) Define and explain the different types of unemployment. What policies can reduce
unemployment?

3. Answer any one question: [1x5]
a) Define infrastructural bottlenecks. How do they affect industrial growth?
b) What is resource-use efficiency? Give examples from Indian agriculture.
4. Answer any two questions: [2x10]
a) Identify and discuss key issue related to employment growth in India’s industrial and service
sectors.

b) Explain the role and growth of the services sector in India’s economy since the reforms.
c) Discuss the significance of MSMEs in India. What policy measures are needed to support them?
d) Examine the role of agricultural price policy in ensuring food security in India.
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